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Adam Smith and Karl Marx
Adam smith's theory is based on the idea of obtaining social benefit from the personal efforts put in place to fulfill self-interests. This is explained through the idea of the 'invisible hand' with an example of payments to employees when one sets up a factory with the interest of maximizing profits. With the idea of division of labor and specialization, it creates a sense of interdependencies between economies promoting economic stability and prosperity. He however did not acknowledge the role of government in promoting fair competition in the markets. Karl Marx addressed capitalism in his theory as a process which tends to create social classes. His theory promoted equality by advising on a system that values human rights with equal opportunities and equal roles. The Marxism principle however tends to abolish religion as it does not promotes different beliefs. Adam smith’s theory is highly applicable in modern society as it promotes the creation of opportunities for others as people tend to satisfy personal desires ( Drosos, 2016). 
Globalization 
Globalization has had varied effects on the lives of workers. With the integration of markets, globalization creates more opportunities for workers. There are higher job opportunities in the markets. Workers with a variety of skills can easily get employment opportunities as companies tend to diversify their operations to different regions. It has also promoted the availability of online jobs where workers can be employed by different companies from all over the world. Globalization may, however, lead to loss of jobs for employees. As companies tend to diversify their operations to other regions with higher productivity, the company may reduce its operations in its initial markets leading to job losses. Globalization can be considered important in promoting better lives of employees. With the diversity in the markets, employees are presented with various job opportunities to choose from which only require minimal skills (Jenkins, 2017). 
Megastores
Having mega stores such as Walmart and Costco has a major advantage to societies. Unlike small businesses, the general stores offer a wide variety of items to the societies. The rural areas served by the major stores can obtain various commodities. The stores promote the accessibility of essential products needed in the everyday lives of individuals. The megastores have been deemed to undermine the role of small businesses in society. The small business is considered as the major source of employment in the united states and contributes more than half of the nation’s GDP. The megastores however are providing major opportunities to members in society. Although the establishment of the store may outperform the small businesses nearby, they also create job opportunities for peoples around the areas they're established (Perrow, 2019).
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